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Mumbai: Ace investor Rakesh Jhunjhunwala
has bought majority ownership in Inventu-
rus Knowledge Solution, a company that does
back-office work for US- and UK-based legal
and healtheare firms, for an undisclosed sum.
Jhunjhunwala, sometimes cailed India’s
Warren Buffet for his keen eye for value in
businesses, had recently acouired Aptech, an
IT tfaining firm. He also owns large stakes in
companies as diverse as Shipping Corpora-
tion of India and HKochi-based retail broking
firm Geojit Securities, y
Inventurus, which was floated by four in-
dustry veterans, has a 25-seater office In sub-
urban Mumbai and plans to increase the num-
ber of seats to 1000, .
Jhunjhunwaia told TOI that the company

was started hy Nitin Gupta, formerly with -

ATET, Joe Benasdello, Sachin Gupta, who ;-
were both with Lyon Technologies, and Jef-
frey P Freimark, former CFO of Intelsat. Each
of the parnters had invested abaut $6-6 mil-
lion in the firm, Jhunjhunwala said.
Freimark is now the non-executive chair-

- manand Sachin Gupta the president and chief
. executive officer of the knowiedga procoss
: - outsourcing (KPO) company that hopes to tap

| into the estimated
i market. Last vear,
¢ toget $110 million of

.

35 billion US outsourcing
Indian KPOs just managed
the approximately $190
billion global market.

ACE INVESTOR AGAIN ON PROWL

Law firms' incomes are getting squeezed

as lawyer salaries rise and clients prefer re-
sult-oriented fees over retainerships. Legal i

services in the US cost abo'::
man heur compared to $20-850

£250-81000 per
in India. KPQ

companies are exploiting the cost arbitrage :
by urging more American firms to outsoures

work to low-cost cenires like India.

Inventurus’ Freimark said US industries i
have now realised the need for outsourcingto :

cut costs. He expects that about 2.5 lakh johs
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in the sector will be offshored to India by 2010,

jumping 10 times from the current 25,000.



